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Fiscal Note

Purpose of Bill:  Current law authorizes homeowners which are unable to occupy their home due to damage or destruction
during a disaster or emergency to file an annual affidavit of intent to return and reoccupy the homestead within five years
from December 31st of the year following the disaster with the assessor within the parish or district where the homestead is
situated.

Proposed Law (and companion SB 20) extends the time in which a homeowner much reoccupy a homestead to ten years in
order to retain the homestead exemption or special assessment level.

To be submitted to the electors at the statewide election to be held on November 2, 2010 and if passed will become effective
January 1, 2011

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure.

If approved by the electorate, this measure will allow home owners already receiving a homestead exemption or special
assessment level to continue to receive the exemption or special level even though they cannot occupy the dwelling due to
damage or destruction on or before December 31st of a calendar year.  To continue to receive the exemption or special level,
the homeowner must file an affidavit with the assessor of his intent to return home within 10 years from December 31st of
the year following the disaster.

Officials with assessors offices in St. Bernard, St. Tammany, Jefferson and Plaquemines parishes informed us that this 
measure will have little or no impact on revenues because the homeowners who are currently receiving the homestead
exemption and special assessment level even though they cannot occupy their home will continue to do so. 

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Constitutional amendment to extend the time in which a homeowner must reoccupy a homestead from five to ten years after
a disaster or emergency  in order to retain the homestead exemption or special assessment level.
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